WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Consolidated Statement of Financial Position

As at 31 March 2013

Note 31 March 31 March 1 April
2013 2012 2011
(Restated) (Restated)
RM’000 RM’000 RM’000
ASSETS
Non-current assets
Property, plant and equipment 81,444 162,688 159,411
Prepaid lease payments 3,077 3,185 3,293
Biological assets - 293,458 244,137
Investment in an associate 396 - -
Other investments 1,375 1,452 439
Deferred tax assets 2,597 545 133
Goodwill 657 739 2,519
Other intangible assets 17 38,832 42,856 45,979
Other receivable 18 6,058 18,036 16,687
134,436 522,959 472,598
Current assets
Inventories 46,069 39,983 47,233
Non-current assets held for sale 20 5,099 - -
Trade and other receivables, including 19
derivatives 149,264 165,637 97,994
Deposits and prepayments 3,947 12,869 15,575
Current tax recoverable 923 3,721 1,487
Deposits, bank and cash balances 263,537 54,982 37,940
468,839 277,192 200,229
Total assets 603,275 800,151 672,827

Page 1



WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Consolidated Statement of Financial Position

As at 31 March 2013

31 March 31 March 1 April
Note 2013 2012 2011
(Restated) (Restated)
RM’000 RM’'000 RM’000
(continued)
EQUITY
Equity attributable to owners of the
Company
Share capital 66,667 66,667 66,667
Reserves 285,543 236,211 201,274
Treasury shares (4,599) (4,599) (4,599)
347,611 298,279 263,342
Non-controlling interests 13,605 118,311 103,278
Total equity 361,216 416,590 366,620
LIABILITIES
Non-current liabilities
Loans and borrowings 30 75,994 82,349 77,857
Deferred tax liabilities 8,047 74,478 72,606
84,041 156,827 150,463
Current liabilities
Trade and other payables, including
derivatives 95,571 108,217 106,920
Loans and borrowings 30 59,125 116,327 45,831
Current tax payable 3,322 2,190 2,993
158,018 226,734 155,744
Total liabilities 242,059 383,561 306,207
Total equity and liabilities 603,275 800,151 672,827
Net assets peordinary share attributable
to owners of the Company, net of
treasury shares (RM) 2.74 2.35 2.08

The consolidated statement of financial positionutth be read in conjunction with the audited firiahc
statements for the financial year ended 31 Marct?2ind the accompanying explanatory notes attatthed

this interim financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Condensed Consolidated Statement of Profit or Loss

and Other Comprehensive Income
For the year ended 31 March 2013

Individual Quarter Cumulative Quarter

3 months ended 12 months ended
31 March 31 March 31 March 31 March
Note 2013 2012 2013 2012
(Restated) (Restated)

RM’000 RM’000 RM’000 RM’000

Continuing operations:

Revenue 9 96,943 105,573 377,779 309,508
Operating profit 3,189 14,218 33,490 36,515
Finance costs (912) (1,397) (4,385) (4,189)
Finance income 1,085 576 3,053 2,442
Impairment loss on goodwill - (1,350) - (1,350)
Amortisation of goodwill (51) (353) (82) (430)
Gain on disposal of other investments - 25 - 144
Share of results of equity accounted associate - - (4) -
Profit before taxation 9 3,311 11,719 32,072 33,132
Income tax expense 27 (3,050) (896) (11,763) (6,161)
Profit from continuing operations 261 10,823 20,309 26,971
Discontinued operation

Profit from discontinued operation, net of tax 8 48,953 12,468 9,248 27,792
Profit for the year 49,214 23,291 29,557 54,763

Other comprehensive (loss)/income, net of tax
Fair value changes of available-for-sale financial

assets (70) 4 (102) (126)
Foreign currency translation differences for
foreign operations (310) (381) (822) (860)
Other comprehensive loss for the year, net of tax (380) (377) (924) (986)
Total comprehensive income for the year,
net of tax 48,834 22,914 28,633 53,777
Profit attributable to:
Owners of the Company 55,238 16,842 53,801 39,344
Non-controlling interests (6,024) 6,449 (24,244) 15,419
Profit for the year 49,214 23,291 29,557 54,763
Total comprehensive income/(loss) attributable to:
Owners of the Company 54,968 16,570 53,089 38,744
Non-controlling interests (6,134) 6,344 (24,456) 15,033
Total comprehensive income for the year 48,834 22,914 28,633 53,777
Basic/Diluted earnings per ordinary share (sen) 37
From continuing operations 2.39 12.85 16.89 19.69
From discontinued operation 41.14 0.42 25.51 11.32
43.53 13.27 42.40 31.01

The condensed consolidated statement of comprefeeimiome should be read in conjunction with theiteal
financial statements for the financial year endddNgarch 2012 and the accompanying explanatory notes
attached to this interim financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT FOR THE FO URTH QUARTER ENDED 31 MARCH 2013

Consolidated Statement of Changes in Equity

For the year ended 31 March 2013

<

Issued and fully paid

Attribut able to owners of the Company

ordinary shares Non-Distributable Distributable
Note Number Share Revaluation  Merger Translation  Fairvalue Treasury Retained Sub- Non- controlling Total
of shares capital reserve deficit reserve reserve shares earnings total interests equity
'000 RM’000 RM'000  RM'000 RM’000 RM’000 RM’000 RM’'000 RM’000 RM’000 RM’'000
At 1 April 2012
- as per previously stated 133,333 66,667 10,233 6,88B) (869) (126) (4,599) 149,001 203,474 27,974 31,248
- effect of adopting MFRS - - (10,233) 16,833 - - - 88,205 94,805 90,337 185,142
At 1 April 2012 (restated) 133,333 66,667 - - (B69 (126) (4,599) 237,206 298,279 118,311 416,590
Foreign currency translation
differences for foreign
operations - - - - (610) - - - (610) (212) (822)
Fair value changes of available-
for-sale financial assets - - - - - (102) - - (102) - (102)
Total other comprehensive loss
for the year - - - - (610) (102) - - (712) (212) (924)
Profit/(loss) for the year - - - - - - - 53,801 3,801 (24,244) 29,557
Total comprehensive
(loss)fincome for the year - - - - (610) (102) - 53,801 53,089 (24,456) 28,633
Distributions to owners of the
Company:
- Own shares acquired 6 - - - - - - - - - - -
- Dividends to owners of the
Company 7 - - - - - - - (3,807) (3,807) - (3,807)
Total distributions to owners of
the Company - - - - - - - (3,807) (3,807) - (3,807)
Issue of share capital to non- ) ) ) ) ) ) ) ) ) 2875 2875
controlling interests
Change in ownership interests ) ) ) ) ) ) ) 50 50 (50) )
in a subsidiary
Disposal of subsidiaries - - - - - - - - (78,865) (78,865)
Dividends paid to non- ) ) ) ) ) ) ) ) ) (4.210) (4.210)
controlling interests
At 31 March 2013 133,333 66,667 - - (1,479) (228) (4,599) 287,250 347,611 13,605 361,216
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT FOR THE FO URTH QUARTER ENDED 31 MARCH 2013

Consolidated Statement of Changes in Equity

For the year ended 31 March 2012

< Attributa ble to owners of the Company >
Issued and fully paid
ordinary shares Non-Distributable Distributable
Note Number Share Revaluation  Merger Translation  Fairvalue Treasury Retained Sub- Non- controlling Total
of shares capital reserve deficit reserve reserve shares earnings total interests equity
'000 RM’000 RM'000  RM'000 RM’000 RM’000 RM’000 RM’'000 RM’000 RM’000 RM’'000
At 1 April 2011
- as per previously stated 133,333 66,667 10,690 6,88B) (395) - (4,599) 127,142 182,672 26,164 28,8
- effect of adopting MFRS - - (10,690) 16,833 - - - 74,527 80,670 77,114 157,784
At 1 April 2011 (restated) 133,333 66,667 - - (B95 - (4,599) 201,669 263,342 103,278 366,620
Foreign currency translation
differences for foreign
operations - - - - (474) - - - 474) (386) (860)
Fair value changes of
available-for-sale financial - - - - - (126) - - (126) - (126)
assets
Total other comprehensive loss
the year - - - - (474) (126) - - (600) (386) (986
Profit for the year - - - - - - - 39,344 39,344 5,419 54,763
Total comprehensive income - - - - (474) (126) - 39,344 38744 15,033 53,777
for the year
Distributions to owners of the
Company:
- Own shares acquired 6 - - - - - - - - - - -
- Dividends to owners of the
Company 7 - - - - - - - (3,807) (3,807) - (3,807)
Total distributions to owners
of the Company - - - - - - - (3,807) (3,807) - (3,807)
At 31 March 2012 (restated) 133,333 66,667 - - (869) (126) (4,599) 237,206 298,279 118,311 416,590

The consolidated statement of changes in equityldize read in conjunction with the audited finahatatements for the financial year ended 31 Ma@t2 and the accompanying
explanatory notes attached to this interim finaneport.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Consolidated Statement of Cash Flows
For the year ended 31 March 2013

31 March 31 March
2013 2012
(Restated)
RM’000 RM’000
Profit after taxation for the year from:-
- continuing operations 20,309 26,971
- discontinued operation 9,248 27,792
29,557 54,763
Adjustments for:
Allowance for impairment loss on property, plantian
equipment 453 -
Amortisation of intangible assets 4,024 3,936
Amortisation of goodwiill 82 430
Amortisation of prepaid lease payments 108 108
Depreciation of property, plant & equipment 9,601 8,882
Derivative gain on forward foreign currency contsac (121) 27)
Dividend income (44) 47
Finance costs 5,270 5,043
Finance income (3,061) (2,448)
Unrealised loss/(gain) on foreign exchange 1,740 (140)
Changes in fair value of biological assets 57,022 (36,277)
Gain on disposal of property, plant and equipment (1,140) (3,199)
Property, plant & equipment written off 484 76
Gain on disposal of other investments - (144)
Gain on disposal of subsidiaries (59,688) -
Impairment loss on goodwill - 1,350
Income tax (income)/expense (430) 11,768
Share of results of equity accounted associate 4 -
Operating profit before changes in working capital 43,861 44,074
Change in inventories (6,922) 7,276
Change in trade and other receivables, including
derivatives and deposits and prepayments 31,959 (56,300)
Change in trade and other payables, includiniyaléves 41,470 3,186
Cash generated from/(used in) operations 110,368 (1,764)
Interest paid (1,336) (880)
Income tax paid (11,723) (13,451)
Net cash from/(used in) operating activities 97,309 (16,095)
Cash flows from investing activities
Increase in investment in an existing associate (400) -
Decrease in cash and cash equivalents pledgediegtised
banks 1,558 6,858
Acquisition of property, plant and equipment (21,641) (20,497)
Acquisition of intangible asset - (926)
Acquisition of other investments (27) (2,132)
Acquisition of shares by non-controlling interests 50 -
Incurrence of oil palm plantation development expieme,
net of depreciation and amortisation expensedalegsd (8,661) (8,971)
Proceeds from disposal of other investments 2 1,137
Subtotal (29,119) (24,531)
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Consolidated Statement of Cash Flows
For the year ended 31 March 2013

31 March 31 March
2013 2012
(Restated)
RM’'000 RM’000
(continued)
Cash flows from investing activities(continued)
Subtotal (continued) (29,119) (24,531)
Disposal of discontinued operation:
- proceeds from disposal of subsidiaries 152,051 -
- tax paid on gain on disposal (1,862) -
Proceeds from disposal of property, plant and egait 9,285 1,008
Dividends received 43 a7
Interest received 3,061 1,782
Net cash from/(used in) investing activities 133,459 (21,694)
Cash flows from financing activities
Proceeds from issuance of shares to non-controlling
interests 2,825 -
Repayment of Islamic bonds (25,000) (5,000)
Net proceeds from bankers' acceptances (23,077) 25,236
Net proceeds from other loans and borrowings 35,448 50,751
Interest paid (3,789) (5,315)
Dividends paid to:
- shareholders of the Company (3,807) (3,807)
- non-controlling interest holders (4,210) -
Net cash (used in)/from financing activities (21,610) 61,865
Net increase in cash and cash equivalents 209,158 24,076
Effects of exchange rate fluctuations on cash held 2,075 (1,296)
Cash and cash equivalents at beginning of year 51,074 28,294
Cash and cash equivalents at end of year 262,307 51,074
Note

Cash and cash equivalents included in the condetidstatement of cash flows comprise:

Deposits, bank and cash balances 263,537 54,982
Bank overdrafts - (1,120)
Less: Cash and cash equivalents pledged for banking

facilities (1,230) (2,788)
Total cash and cash equivalents shown in statemeaot

cash flows 262,307 51,074

The consolidated statement of cash flows shouldrdaal in conjunction with the audited financial
statements for the financial year ended 31 Mard®?2ihd the accompanying explanatory notes attached
this interim financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Notes to the consolidated interim financial statements

1.

2.1

Basis of preparation

The consolidated interim financial statements ar@udited and have been prepared in accordanceheith
applicable disclosure provisions of the Main Markasting Requirements of the Bursa Malaysia
Securities Berhad and Malaysian Financial ReportBtgndard (“MFRS”) 134,Interim Financial
Reporting

The preparation of an interim financial statemeintsconformity with MFRS 134 |nterim Financial
Reporting,requires management to make judgements, estimateassumptions that affect the application
of policies and reported amounts of assets andlifieb, income and expenses on a year to datesbasi
Actual results may differ from these estimates.

The condensed consolidated interim financial statémof the Group as at and for the twelve months
ended 31 March 2013 comprise the Company and lisidiaries (together referred to as the “Group@ an
the Group’s interest in associate.

The interim financial statements contain condensedsolidated financial statements and selected
explanatory notes. The notes include an explamatfcevents and transactions that are significardrt
understanding of the changes in financial positiod performance of the Group since the 2012 annual
financial statements. The condensed consolidatidiin financial statements and notes thereon do no
include all of the information required for a figket of financial statements prepared in accordavitte
MFRSs and International Financial Reporting Stadslar

Significant accounting policies

Changes in accounting policies

The financial statements of the Group have beempapeel in accordance with Malaysian Financial
Reporting Standards (“MFRSs”), International FirnahdReporting Standards and the requirement of
Companies Act, 1965 in Malaysia. These are the @sdiirst financial statements prepared in accocgan
with MFRSs and MFRS IFirst-time Adoption of Malaysian Financial RepodirStandardshas been
applied in the preparation thereof.

In the previous financial years, the financial etaénts of the Group were prepared in accordande wit
Financial Reporting Standards (“FRSs”) in Malaysia.

The Group have early adopted the amendments to MERJresentation of Financial Statementkich
are effective for annual periods beginning on ¢eraf July 2012. The early adoption of the amendsign
MFRS 101 has no impact on the financial statemettisr than the presentation format of the stateroent
profit or loss and other comprehensive income.

The accounting policies set out below have beetiexpm preparing the financial statements of threup
and of the Company for the year ended 31 March 288 comparative information presented in these
financial statements for the year ended 31 March228@nd in the preparation of the opening MFRS
statement of financial position at 1 April 2011 ifliethe Group’s date of transition to MFRSS).

In preparing its opening MFRS Statement of Findrie@sition as at 1 April 2011, the Group has a#dct
the following amendments and policy changes whegrating from the FRS framework to the MFRS
framework.

a) Property, plant and equipment

Under FRSs, the Group revalued its freehold lagalseéhold land (other than prepaid lease payments)
and buildings every 5 years and at shorter intsrwdlenever the fair value of the revalued assets is
expected to differ materially from their carryinglue. The last valuation was carried out during the
financial year ended 31 March 2010.

Surpluses arising from revaluation are dealt withthe revaluation reserve account. Any deficit
arising is offset against the revaluation resexvehie extent of a previous increase for the same
property. In other cases, a decrease in carryimguat is charged to profit or loss.

Upon transition to MFRSs, Group elected to apply tptional exemption to use that previous
revaluation as deemed cost under MFRSs. The rdi@ueeserve of RM10.7 million and RM10.2
million at 1 April 2011 and 31 March 2012 was resified respectively to retained earnings.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Notes to the consolidated interim financial statements

(continued)

2. Significant accounting policies (continued)
2.1 Changes in accounting policiegcontinued)

b) Prepaid lease payments

Under FRSs, the Group measured prepaid lease p&yfeemprising leasehold land that in substance
is an operating lease) in accordance with the itianal provision in FRS 117] eases The
transitional provision allowed the Group to carhe tpreviously revalued leasehold land at the
unamortised surrogated amount when the Group dipplied FRS 117 in 2006. This transitional
provision is not available under MFRS 117.

Prepaid lease payments were first revalued in 200€he sole purpose of the listing of the Group in
the Main Market of Bursa Malaysia Securities Berhadsecond valuation was carried out in 2005.
Upon transition to MFRSs, the Group has used thalued amount based on the first revaluation as
deemed cost under MFRSs.

c) Merger deficit

The Group had previously accounted for acquisitiohsertain entities under common controls as if
the acquisitions had occurred at the beginnindgnefdarliest comparative period presented or, éfr Jat

at the date that common control was establishdtk a&sets and liabilities acquired were recognised
in the consolidated financial statements at thespective carrying amounts without restatemente Th
difference between the cost of acquisition andribminal value of the shares acquired together with
any share premium are taken to merger reservejostad against any suitable reserve in the case of
debit differences. The other components of eqaftghe acquired entities are added to the same
components within group equity.

Upon transition to MFRSs, the merger deficit ag @pril 2011 and 31 March 2012 was reclassified
to retained earnings.

d) Biological assets

Under FRS, new planting expenditure including lalehring, planting, upkeep of immature oil palms

and borrowing costs net of sale proceeds from dtaesting incurred during the pre-maturity period

(pre-cropping costs) was capitalised as oil palamfation expenditure. Upon maturity all subsequent
maintenance expenditure is charged to profit os.loBhe capitalised pre-cropping costs of matured
plantations were amortised on a straight-line baser 25 years, the expected useful life of the oil
palms, commencing from the year when the plantataoe declared mature.

Upon transition to MFRSs, the Group measures rggétively the biological assets at fair value less
costs to sell from initial recognition of the bigioal assets up to the point of harvest, other thiaan

fair value cannot be measured reliably on initietagnition. A gain or loss arising on initial
recognition of a biological asset at fair valueslessts to sell and from a change in fair valus tests

to sell of a biological asset is included in prafitioss for the period in which it arises.

The impact arising from the above changes is suisatgas follows:

Group Retained earnings Non-controlling
interests
2012 2011 2012 2011
RM’000 RM’'000 RM’'000 RM’'000
At 31 March, as previously stated 149,001 127,142 7974 26,164
Adjustments arising from transition to MFRSs franoeky
- MFRS 116, Property, Plant and Equipment 10,233 10,690 - -
- MFRS 117, Leases (223) (235) - -
- MFRS 141, Agriculture 95,028 80,905 90,337 77,114
- Business Combinations entailing a common
control transaction (16,833) (16,833) - -
At 1 April, as restated 237,206 201,669 118,311 ,A08
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Notes to the consolidated interim financial statements

(continued)

2.

Significant accounting policies (continued)

2.1 Changes in accounting policiegcontinued)

Consolidated statement of financial
position

Biological assets

Prepaid lease payments

Related tax effect

Net assets per ordinary shi
attributable to owners of the
Company, net of treasury shares
(RM)

Consolidated statement of changes
in equity

Revaluation reserve

Retained earnings

Merger deficit

Nonr-controlling interests

As at 1 April 2011

As at 31 March 2012

As As
As previously As previously
restated stated restated stated
DR/(CR) DR/(CR) DR/(CR) DR/(CR)
RM’000 RM’000 RM’000 RM’'000
244,137 33,196 293,458 46,130
3,293 3,647 3,185 3,527
(72,606) (19,803) (73,933) (12,089)
2.08 1.44 2.35 1.60
As at 1 April 2011 As at 31 March 2012
As As
As previously As previously
restated stated restated stated
DR/(CR) DR/(CR) DR/(CR) DR/(CR)
RM’000 RM’'000 RM’'000 RM’000
- (10,690) - (10,233)
(201,669) (127,142) (237,206) (149,001)
- 16,833 - 16,833
(103,278) (26,164) (118,311) (27,974)

Consolidated statement of profit or loss and other comprehensive

income (including profit from discontinued operation)

Profit before taxation
Profit after taxation

Profit attributable to owners of the Company

Basic/Diluted earnings per ordinary share attriblgdo owners of the

Company (sen)

For the financial year ended

31 March 2012

As

As previously

restated stated

DR/(CR) DR/(CR)

RM’000 RM’000
66,531 30,133
54,763 27,404
39,344 25,208
31.01 19.87
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Notes to the consolidated interim financial statements

(continued)

2.

2.2

Significant accounting policies (continued)

Standards, amendments and interpretations yet to beffective

The Group has not applied the following standaasisendments and interpretations that have beendissue
by the MASB but are only effective for annual pesdeginning on or after the respective dates ateic

therein:

Standard/Amendment/Interpretation

MFRS 10,Consolidated Financial Statements

MFRS 11 ,Joint Arrangements

MFRS 12 Disclosure of Interests in Other Entities

MFRS 13 Fair Value Measurement

MFRS 119 Employee Benefits (2011)

MFRS 127 Separate Financial Statements (2011)

MFRS 128 Investments in Associates and Joint Ventures (2011)

IC Interpretation 20Stripping Costs in the Production Phase of a Surfisiine

Amendments to MFRS Financial Instruments: Disclosures - Offsetting Finahc
Assets and Financial Liabilities

Amendments to MFRS Eijrst-time Adoption of Financial Reporting Standsrd
Government Loans

Amendments to MFRS Eijrst-time Adoption of Financial Reporting Standard
(Annual Improvements 2009-2011 Cycle)

Amendments to MFRS 10Presentation of Financial Statements (Annual Impnosets
2009-2011 Cycle)

Amendments to MFRS 11€yoperty, Plant and Equipment (Annual Improvements
2009-2011 Cycle)

Amendments to MFRS 13Ejnancial Instruments: Presentation (Annual Improvetaen
2009-2011 Cycle)

Amendments to MFRS 13#terim Financial Reporting (Annual Improvements
2009-2011 Cycle)

Amendments to MFRS 1@onsolidated Financial Statements: Transition Guitkn

Amendments to MFRS 11pint Arrangements: Transition Guidance

Amendments to MFRS 1Bisclosure of Interests in Other Entities: TransitiGuidance

Amendments to MFRS 13Ejnancial Instruments: Presentation - Offsetting Fical
Assets and Financial Liabilities

Amendments to MFRS 1@ onsolidated Financial Statements: Investment Estitie

Amendments to MFRS 1Bisclosure of Interests in Other Entities: Investmentities

Amendments to MFRS 128Beparate Financial Statemer{011): Investment Entities

MFRS 9,Financial Instrument$2009)

MFRS 9,Financial Instrument$2010)

Amendments to MFRS Financial Instruments: Disclosures - Mandatory EffeetDate
of FRS 9 and Transition Disclosures

Effective date

1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013

1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2014
1 January 2014
1 January 2014
1 January 2014
1 January 2015
1 January 2015

1 January 2015

The Group and the Company plan to apply the abowdomed standards, amendments and

interpretations:

« from the annual period beginning on 1 April 3Ghose standards, amendments or interpretatians th
are effective for annual periods beginning on doteel April 2013, except for MFRS 11, MFRS 119,
Amendments to MFRS 101, Amendments to MFRS 11 a@hdnterpretation 20 which are not

applicable to the Group.

» from the annual period beginning on 1 April 2@hdse standards, amendments or interpretations tha

are effective for annual periods beginning on doteel April 2014.

« from the annual period beginning on 1 April 20hbse standards, amendments or interpretations that

are effective for annual periods beginning on doteel April 2015.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Notes to the consolidated interim financial statements

(continued)
2. Significant accounting policies (continued)
2.2 Standards, amendments and interpretations yet to beffective(continued)

Material impacts of the initial application of tlostandards, amendments or interpretations whietoar
are likely to be applicable to the Group are disedsbelow:

(i) MFRS9, Financial Instruments

MFRS 9 replaces the guidance in MFRS 1B@ancial Instruments: Recognition and Measurement
on the classification and measurement of finarasakts. Upon adoption of MFRS 9, financial assets
will be measured at either fair value or amortisest. The adoption of MFRS 9 will result in a chang
in accounting policy. The adoption of MFRS 9 is agpected to have material impact to the Group.

(i) MFRS 10, Consolidated Financial Statements

MFRS 10 introduces a new single control model tdemheining which investees should be
consolidated. MFRS 10 supersedes MFRS Thsolidated and Separate Financial Statemeimis

IC Interpretation 112Consolidation - Special Purpose EntitieEhere are three elements to the
definition of control in MFRS 10: (i) power by instor over an investee, (i) exposure, or rights, to
variable returns from investor’s involvement wittetinvestee, and (iii) investor’s ability to affect
those returns through its power over the investee.

(i) MFRS 13, Fair Value Measurement

MFRS 13 establishes the principles for fair valueasurement and replaces the existing guidance in
different MFRSs.

(iv) Amendment to MFRS 116, Property, Plant and Equipment (Annual I mprovements 2009 - 2011
Cycle)

The amendments to MFRS 116 clarify that items sashspare parts, stand-by equipment and
servicing equipment shall be recognised as propgignt and equipment when they meet the
definition of property, plant and equipment. Othisey such items are classified as inventory.

The initial application of other standards, amendimeand interpretations is not expected to have any
material financial impacts to the financial stataiseor current and prior periods upon their fadbption.
3. Seasonal or cyclical factors

The business of the Group was not affected by amjficant seasonal or cyclical factors in the emtr
quarter.

4. Unusual items due to their nature, size andl@nce

There were no unusual items affecting assets litiabj equity, net income or cash flows for theeth
months ended 31 March 2013.

5. Changes in estimates

There were no changes in estimates that have h@dexial effect in the current quarter.

6. Debts and equity securities

There were no issuance, cancellation, resale apaymneent of equity securities in the cumulative and
current quarter under review except for the repasehof 200 own shares as treasury shares at asmgaver
price of RM1.23 using internally generated funds.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Notes to the consolidated interim financial statements

(continued)

6. Debts and equity securities (continued)

The movements on debt securities (corporate bardsjetailed as follows:-

Individual

3 months ended
31 March 2013

Cumulative
Quarter
12 months ended
31 March 2013

Quarter

RM’'000 RM’'000
Opening balance - 25,000
Redemption - (25,000)
Closing balance - -
7. Dividends paid
3 months ended 12 months ended
31 March 2013 31 March 2013
RM’'000 RM’000
Ordinary
Final dividend paid in respect of the previous
financial year - 3,807
8. Discontinued operation

The Group completed the disposal of its entire taldon segment on 27 February 2013 following the
signing of two inter-conditional agreements on 28dber 2012 (see Note 12). The segment was ndaétrea

as held for sale or a discontinued operation &l dflarch 2012.
comparative condensed consolidated statement chemsie
discontinued operation separately from continuipgrations.

Results of discontinued operation

However, for comparability purposhs,
income has been restated to show the

Individual Cumulative
Quarter Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2013 2012 2013 2012
RM’000 RM’000 RM’000 RM’000
Revenu 557 111 2,623 174
Expense (1,856) (1,141) (8,234) (3,052)
Change in fair value of biological ass (7,473) 13,198 (57,022) 36,277
Results from operating activitie: (8,772) 12,168 (62,633) 33,399
Income tax income/(expen: 2,196 300 16,352 (5,607)
Results from operating activities, net o
tax (6,576) 12,468 (46,281) 27,792
Gain on sale of discontinued opera 59,688 - 59,688 -
Realproperty gain tax on gain on sale of
discontinued operation (4,159) - (4,159) -
Profit for the period 48,953 12,468 9,248 27,792
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Notes to the consolidated interim financial statements

(continued)
8. Discontinued operation (continued)

Results of discontinued operatior{continued)

Individual Cumulative
Quarter Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2013 2012 2013 2012
RM’000 RM’'000 RM’000 RM’'000
The results from discontinued operation is
arrived at after charging:
Depreciation of property, plant and
equipment 263 135 647 40:
Finance costs 170 298 885 854
Property, plant and equipment written off 16 - 36 -
and after crediting:
Finance income - 2 8 6
Gain on sale of discontinued operation 59,688 - 659, -
Cash flows generated from/(used in) discontinuedperation Cumulative
Quarter

12 months ended
31 March 31 March

2013 2012
RM’000 RM’'000
Net cash from/(used in) operating activi 9,555 (7,499
Net casHrom/(used in) investing activities 138,146 (21,307
Net cash from financing activiti 2,994 2793¢
Effect on cash flow 150,695 (867
Effect of disposal on the financial position of th&roup 31 March 2013
RM’'000

Property, plant and equipmi 76,848
Biological asse! 248,086
Inventorie: 838
Trade and other receivab 783
Deposis and prepayments 342
Cash and cash equivale (1,826)
Deferred tavliabilities (50,533)
Trade and other payab (54,260)
Current tax payab (6)
Loans and borrowing (50,870)
Nonr-controlling interests (78,865)
Net assets and liabiliti 90,537
Gain on sal of discontinued operation 59,688
Consideration received, satisfied in ¢ 150,225
Cash and cash equivalents dispose 1,826
Net cash inflow: 152,051
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Notes to the consolidated interim financial statements

(continued)

9.

Segment information

The Group’s primary format for reporting segmerfoimation is by business segments. Revenue from
external customers represents the sales value aifsgand services supplied to customers as well as
revenue from construction contracts. The four msggments are detailed below:-

@)

(b)

(©

(d)

Manufacturing -Manufacturing, marketing and sale of polyethylengieeering (“PE")
products, reclaimed rubber and trading of othercisfised and
technical engineering products

Works - (i) Telecommunication towers
- Construction of telecommunication towers and slwdirental
proceeds from telecommunication towers

(i) Water, wastewater and other infrastructure
- Design, construction and installation of water dypptorage
infrastructure and treatment systems, wastewaestrirent
systems, hydro systems and other infrastructure

Services -Sewerage treatment services, treatment and dispbsildge services
as well as underground mapping of buried utilitiekysed circuit
television survey and investigation and rehabibtitatof underground
sewer and pipeline networks and storm water cudvert

Plantations - Cultivation of oil palm and sale of fresh fruit laes. The disposal of
this segment was completed on 27 February 2013.
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UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Notes to the consolidated interim financial statements

(continued)

9. Segment information (continued)

For the 12 months ended

31 March 2013 Manufacturing Works Services Plantations Subtotal Plantations Consolidated
Tele- Water, wastewate (Discontinued) (Continuing
communication and other operations)
towers infrastructure
RM’000 RM’'000 RM’000 RM’000 RM’'000 RM’'000 RM’000 RM’'000
Segment revenue 194,963 32,028 122,866 27,922 2,623 380,402 (2,623) 377,779
Segment profit/(loss) 27,911 7,122 2,278 1,211 (2,945)" 35,577 2,945 38,522
Unallocated corporate expenses (6,446)
Share of results of an associate (4)
Profit before taxation 32,072
For the 12 months ended
31 March 2012 (Restated) Manufacturing Works Services Plantations Subtotal Plantations Consolidated
Tele- Water, wastewate! (Discontinued) (Continuing
communication and other operations)
towers infrastructure
RM’000 RM’'000 RM'000 RM’000 RM’000 RM'000 RM’000 RM’'000
Segment revenue 140,286 66,434 75,395 27,393 174 309,682 (174) 309,508
Segment profit/(loss) 14,086 16,988 5,915 (515) 33,399" 69,873 (33,399) 36,474
Unallocated corporate expenses (3,342)
Profit before taxation 33,132

* arising mainly from changes in fair value oflbigical assets, net of gain on disposal.
= arising mainly from changes in fair value of bigial assets.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Notes to the consolidated interim financial statements

(continued)

9. Segment information (continued)
Cumulative Quarter
12 months ended
31 March 2013 31 March 2012

(Restated)
RM’000 RM’000
Revenue from external customers
Malaysia 373,126 293,621
Middle East 2,157 11,318
Other countries 5,119 4,917
380,402 309,856
Discontinued operation:
Malaysia (Plantations) (2,623) (174)
377,779 309,682

10. Property, plant and equipment and prepagktl@ayments
(a) Acquisitions and disposals

During the twelve months ended 31 March 2013, theu@® acquired items of property, plant and
equipment costing RM22,703,000 (twelve months erRlearch 2012: RM23,377,000), of which
RM1,062,000 (twelve months ended 31 March 2012: B82,000) was in the form of finance
lease assets.

During the twelve months ended 31 March 2013, theu@ disposed of items of property, plant and
equipment with a carrying amount of RM8,145,000 e{t¢ months ended 31 March 2012:
RM7,474,000), resulting in a net gain on dispo$dki1,140,000 (twelve months ended 31 March
2012: RM3,199,000).

(b) Valuations

The valuations of land and buildings have been dinbdorward, since the previous audited
financial statements, except for prepaid lease paysn as explained in Note 2.1(b).

11. Subsequent events

There were no material events subsequent to thefahe quarter under review.

12. Changes in composition of the Group

On 20 September 2012, the Company’s 56% owneddiabgi Weida Environmental Technology Sdn.
Bhd. ("WETSB") acquired 100,000 ordinary sharesR¥1.00 each in the share capital of Weida
Bioenergy Sdn. Bhd. (formerly known as Nicoplex Sdshd.) (“WBESB”), for a total cash
consideration of RM100,000. As a result, WBESB beza 100% owned subsidiary of WETSB.

On 25 October 2012, the Company entered into tllewimg two (2) inter-conditional Share Sale
Agreements (“SSAs”) with TH Plantations Berhad (‘A’hito dispose of:-

(i) all of its 51.43% equity interest in Bumi Surianferes Sdn. Bhd. (“BSV”) comprising 7,500,000

class B BSV shares of RM1.00 each in BSV for anicative net cash consideration of
RM109,290,807;
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Notes to the consolidated interim financial statements

(continued)

12.

13.

14.

15.

Changes in composition of the Group (continued

(i) all of its 100% equity interest in Maju Warisannfagn. Bhd. (“MWM”) comprising 1,151,998
ordinary shares of RM1.00 each in MWM for an intia net cash consideration of
RM42,081,000.

On 20 February 2013, the Board of Directors of @mmpany announced that the two inter-conditional
Share Sale Agreements (“SSAs”) with TH PlantatiBeshad had become unconditional following the
fulfillment of the conditions precedent set outlie SSAs.

The disposal was completed on 27 February 20138&\d and MWM ceased to be subsidiaries of the
Company.

Changes in contingent liabilities

As at 31 March 2013, the Group has, in the ordirayrse of business, provided bank guarantees of
RM13,013,000 to third parties in the capacity of tBroup as the sub-contractors of, or suppliers to,
projects.

As at 23 May 2013, the Group has, in the ordinayrse of business, provided bank guarantees of
RM13,061,000 to third parties in the capacity of tBroup as the sub-contractors of, or suppliers to,
projects.

Capital commitments

31 March 31 March

2013 2012
(Restated)
RM’'000 RM’000
Property, plant and equipment and oil palm plaota&xpenditure
Authorised but not contracted for 11,160 46,424
Contracted but not provided for 1,395 490
12,555 46,914
Material related party transactions
There were no material related party transactéwept for the following:-
a) Transaction with companies in which certain Dirgstbave interests
Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2013 2012 2013 2012
RM’000 RM’'000 RM’000 RM’000
Nature of transaction
Rental of premises 65 65 260 260
a) Transaction with a director
Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2013 2012 2013 2012
RM’000 RM’000 RM’000 RM’000

Nature of transaction
Rental of premises 9 9 36 33
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(continued)

16. Compensations to key management personnel

Compensations paid/payable to key managementmegkare as follows:

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2013 2012 2013 2012
RM’000 RM’000 RM’000 RM’000
Directors of the Company 670 387 4,812 5.097
Directors of subsidiaries and
other key management
personnel 1,419 2,038 7,418 8,113
2,089 2,425 12,230 13,210

17. Other intangible assets
Other intangible assets comprise:
* Intellectual property licences

The exclusive licences acquired allow the Group:

0] to use and exploit for a period of five (5) yeaestain technical information relating to the
operation of specialised equipment within Southt Ba&a.

(i) to have access to secret technical and commend@ination related to the manufacture and

use of LIPP tanks and Biogas plants within Malaysiaa period of fifteen (15) years.
« Rightsto share rental proceeds of telecommunication towers

This arises from the construction of telecommuideatowers for a network facility provider licence

holder (“NFPLH") in prior years. As payments foretltontract claims arising from the construction
works carried out, the NFPLH and a subsidiary shheerental proceeds from the leasing of the
telecommunication towers in pre-determined ratios & period of ten years commencing from the

month when the rental proceeds are first received.

18. Other receivable

Non-current other receivable represents an amouatfcbom a former associate of the Group which is

secured by a first fixed and floating charges daber former associate’s assets and bears fixedesttat
6.00% (31.03.2012 : 6.00%) per annum. The amowefpayable in full by December 2017.
19. Trade and other receivables, including derreat
Trade and other receivables include the following:
(i) a gross amount of RM2.7 million (31 March 2012: 8\ million), of which RM2.7 million (31

March 2012: RM30.3 million) are gross retention sumeceivable from the Government of Syrian

Arab Republic in respect of sewerage and watetrtreiat plants constructed by a subsidiary.

In the previous financial year, an impairment lo$RM3.9 million had been provided against these
retention sums in view of the escalating politicalrest in Syrian Arab Republic. The quantum of

impairment loss was estimated premised on a dal#yei receipt of the retention sums by two (2) gear

as well as taking into account the advance paymesgived from and the amount due to contract

customer attributable to the Government of SyriaabARepublic totalling RM15.9 million as at 31
March 2012.
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(continued)

19.

20.

21.

22.

Trade and other receivables, including deikeat(continued)

Despite the political unrest in Syrian Arab Repabtiubsequent to 31 March 2012 the subsidiary still
continues with the construction works in the coyrgnd has managed to collect additional sums of
Euro 5,118,055 (equivalent to RM20,294,000) whintiiide RM1,348,000 for progress claims and its
related retention sums from the Government of 8yAeab Republic.

In view thereof, a partial reversal of an amounEafo 279,000 (equivalent to RM1.2 million) frometh
allowance for impairment loss of RM3.9 million, whiwas provided in the previous financial year,
has been adjusted in the current financial year.

(i) an amount of RM24.4 million made pursuant to atjggnture agreement signed between a subsidiary
Loyal Paragon Sdn Bhd (“Loyal Paragon”) and a tlpieglty (“joint venture party” or “JVP”) in which
Loyal Paragon was appointed to develop a piecardf,lin respect of which the JVP had entered into a
sale and purchase agreement to purchase the samefiother party, into residential premises. Loyal
Paragon is responsible fanter alia, paying for the purchase price of the land andottier costs
incurred on the acquisition thereof and is entitiedleduct the same from the JVP’s entitlement from
the proposed development, which is 25% of the gdmslopment value of the project or RM30
million, whichever is higher. Loyal Paragon, whicas been granted an irrevocable but limited power
of attorney to effectuate the proposed developmeititretain the remainder of the gross development
value but is responsible for the entire developneests thereof.

(iif) an amount of RM3.0 million made pursuant to atjeenture agreement signed between a subsidiary
Good Axis Sdn Bhd (“GASB”) and a third party (“‘jeimenture party” or “JVP”) in which GASB was
appointed to develop a piece of land, in respeetiath the JVP had entered into a sale and purchase
agreement to purchase the same from another jradyesidential premises. GASB is responsible for,
inter alia, paying for the purchase price of the land ando#iler costs incurred on the acquisition
thereof and is entitled to deduct the same fromJ¥i's entitlement from the proposed development,
which is 15% of the gross development value of ghgject or RM32 million, whichever is higher.
GASB, which has been granted an irrevocable butdapower of attorney to effectuate the proposed
development, will retain the remainder of the grdegelopment value but is responsible for the entir
development costs thereof.

Non-current assets held for sale

Non-current assets held for sale of the Group ce®gdand and building. Efforts to sell the assetgeh
commenced and a sale is expected to be completedydhbe next financial year.

RM'000
Property, plant and equipmi 5,099

Financial risk management

The Group’s financial risk management objectived paolicies and risk profile are consistent withgéo
disclosed in the consolidated financial statemastat and for the year ended 31 March 2012.

Fair value hierarchy

In the 12 months ended 31 March 2013, there wer¢ramsfers between fair value hierarchies and no
reclassifications of the financial assets as altre$a change in the purpose or use of those @asset
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(continued)

23. Review of performance

The revenue for financial year ended 31 March 28h8unting to RM377.8 million is 22.1% higher

as compared to the RM309.5 million achieved in timeresponding cumulative quarter in the
previous financial year mainly due to higher rev@icontribution from the manufacturing segment.
However, the profit before tax from continuing agtwns amounting to RM32.1 million for the

financial year ended 31 March 2013 is slightly lowws compared to the RM33.1 million achieved
for the previous financial year mainly due to tbédwing:

(a) higher construction costs and slower progress iitaiceprojects which are near the completion
stage which leads to lower contribution from the'kgosegment in the current year;

(b) unrealised foreign exchange loss of RM1.7 millienagnised in the current year; and

(c) gain on disposal of property, plant and equipmdnREI3.2 million in the previous year as
compared to only RM1.1 million in the current year.

The revenue for the quarter ended 31 Mard82mounting to RM96.9 million was 8.2% lower as
compared to the RM105.6 million achieved in theresponding quarter of the previous financial
year. The profit before tax from continuing opesai amounting to RM3.3 million for the quarter
ended 31 March 2013 is also lower as compared # RM11.7 million achieved for the
corresponding quarter of the previous financialryeainly due to the same reasons explained in the
previous paragraph.

Performance of each operating segment (befora-segment elimination and accounting for
unallocated corporate expenses) is discussed below:

a) Manufacturing
Current quarter Preceding quarter Corresponding quartef
Current | o ded 31 March 2013 ©Nded 31 December oo ye 4’31 March 2012
quarter 2012
(RM'000) (RM'000) (RM'000)
Revenue 42,670 53,864 32,519
Segment profit 5,148 10,200 3,220

Financial year ended

Financial year ended

Cumulative 31 March 2013 31 March 2012
quarters (Restated)
(RM'000) (RM'000)
Revenue 194,968 140,286
Segment profit 27,911 14,086

Manufacturing revenue and the segment profit ferdtrrent quarter increased as compared to
the corresponding quarter ended 31 March 2012 sainé to the continuing trend of strong
demand in certain polyethylene engineering products

The segment profit and segment margin for the otrgearter decreased as compared to the
preceding quarter ended 31 December 2012 mainly tduthe mix of the products and

customers which yielded less favourable profit rirgrgncrease in production costs and also
due to impairment loss of receivables amountingt?.1 million.
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23. Review of performance (continued)

b) Works

Telecommunication towers, water, wastewater and other infrastructure

Current quarter Preceding quarter Corresponding quarte
Current quarter ended 31 March | ended 31 December ended%l Ma?cﬂ 2012
urrent qu 2013 2012
(RM'000) (RM'000) (RM'000)
Revenue 49,567 39,304 64,321
Segment profit 2,253 4,759 11,981

Financial year ende
31 March 2013

d Financial year ended

. 31 March 2012
Cumulative quarters

(Restated)
(RM'000) (RM'000)
Revenue 154,894 141,829
Segment profit 9,400 22,903

The above figures reflect the ebb and flow natdrthe works segment. The segment revenue and
profit for the current quarter decreased as contptoehe corresponding quarter in the previous
financial year mainly due to the following:

(a) slower progress in certain projects which are tigacompletion stage;
(b) higher construction costs; and
(c) unrealised foreign exchange loss of RMO0.7 million.

The segment revenue for the financial year endei&th 2013 is higher than the corresponding
financial year ended 31 March 2012 due to more wodgress from the water and wastewater
infrastructure division. However, the segment prfafi the financial year ended 31 March 2013 is
lower due to higher construction costs and unredli®reign exchange loss of RM1.7 million as
compared to the previous financial year ended 34cMa012.

c) Services
Current quarter Preceding quarter Corresponding quarte
Current quarter ended 31 March | ended 31 Decembey ended%l Ma?cﬂ 2012
q 2013 2012
(RM'000) (RM'000) (RM'000)
Revenue 4,706 5,471 8,673
Segment (loss)/profit (142) 154 (1,356)

Cumulative quarters

Financial year ende
31 March 2013

(RM'000)

d Financial year ended

31 March 2012

(Restated)
(RM'000)

Revenue

Segment profit/(loss)

27,922

1,21

27,39
(51
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(continued)

23. Review of performance (continued)
c) Services(continued)

In the current quarter, the segment revenue hagaesd as compared to the corresponding quarter
ended 31 March 2012 mainly due to lesser contoiutiom projects which are almost completed.
The segment generated a loss in the current quagily due to higher cost incurred. However, the
loss incurred in the corresponding quarter of trevipus financial year ended 31 March 2012 was
mainly due to impairment loss on goodwill amountiodRM1.4 million. Nevertheless, the segment
revenue and segment profit increased for the fiilmhgear ended 31 March 2013 as compared to the
previous financial year due to higher contributfoam the sludge treatment services in the current
year whereas there was an impairment loss on gdiquhavided for in the previous financial year.

d) Plantations

Current quarter Preceding quarter Corresponding
Current quarter ended 31 l\/?arch 2013 ended 31 December quarter ended 31
q 2012 March 2012
(RM'000) (RM'000) (RM'000)
Revenue 557 9638 111
Segment profit/(loss) 50,851 (17,040) 33,921

Financial year ended Financial year ended

. 31 March 2013 31 March 2012
Cumulative quarters
(Restated)
(RM'000) (RM'000)
Revenue 2,623 174
Segment (loss)/profit (2,945) 33,399

The plantation segment started to generate reven@etober 2011 when a small area of the oil
palm plantation attained maturity. The revenuehi@ turrent quarter is lower than the preceding
quarter mainly due to lower production and also tlwehe disposal of this segment which is
completed in February 2013. The segment generagpedfiin the current quarter due to the gain on
disposal of the plantation segment. However, tiggnsmt generated a loss in the current year mainly
due to the decrease in the fair value of biologa@sdets in the current year despite the gain on
disposal, which completed in the current quartdre Tecrease of the fair value of the biological
assets is due to the fall in the prices of crudempal. On the contrary, the segment generateditprof
in the last financial year due to the increaséneffair value of the biological assets.

The plantation segment is presented as a discauatioperation in this quarter ended 31 March 2013
(see Note 8).

24. Variation of results against preceding quarte

The revenue for the quarter ended 31 March 2013uatimgy to RM96.9 million was lower by 1.7% as
compared to RM98.6 million achieved in the precgdjuarter. The profit before tax from continuing
operations amounting to RM3.3 million for the cuntrguarter is also lower as compared to the RM13.7
million achieved in the preceding quarter, mainedo the following:

(a) higher construction costs in the works segment;

(b) impairment loss on receivables of RM2.1 million;

(c) unrealised foreign exchange loss of RM0.7 milliang

(d) impairment loss on property, plant and equipmendwanting to RM0.5 million.
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(continued)

25. Prospects for the financial year ending 31did2014

The areas of focus of the Tenth Malaysia Plar ([®) augur well for the Group, particularly in the
areas of water supply, sanitation facilities, hogsand telecommunication towers.

The growing emphasis on environmental sustainglaliso bodes well for the Group. Over the years,
the Group has significantly grown and enhancedhitsnan and engineering capital, via active
involvement and collaboration with a network ofaddished international organisations. The Group has
successfully been playing, and will continue toypthie role as a provider of environmental engimger
solutions; such as in the field of water and wasatewtreatment, septic sludge treatment and rerlewab
energy.

To further broaden its income base and growth,Gheup is preparing itself to venture into property
development, incorporating environmental considenat

As such, barring unforeseen circumstances, theciire are cautiously optimistic of achieving
respectable results for the Group for the finang@dr ending 31 March 2014 on the strength of the
diversified base of the Group (see Note 9).

26. Revenue and profit forecast

Not applicable as no revenue and profit forecast published.

27. Income tax expense

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2013 2012 2013 2012
(Restated) (Restated)
RM’'000 RM’'000 RM’'000 RM’'000
Current tax expense
Malaysian - current year 2,004 3,817 12,144 11,503
- prior years 1,078 (436) 1,155 (1,172)
3,082 3,381 13,299 10,331
Deferred tax income
- current year 49 (1,834) (1,414) (3,519)
- prior years (81) (651) (122) (651)
(32) (2,485) (1,536) (4,170)

Tax expense from continuing
operations 3,050 896 11,763 6,161

Discontinued operation:

-current tax expense - 24 63 84
-deferred tax income (2,196) (324) (16,415) 5,523
-real property gain tax on gain on
sale of discontinued operation 4,159 - 4,159 -
5,013 596 (430) 11,768

The Group’s effective tax rate for the current geaand current cumulative quarter is higher thaa t
prima facie tax rate mainly due to unrecogniseeetl tax assets derived from loss making subgdiar
However, the Group’s effective tax rate for theresponding quarter in the previous financial yea a
corresponding cumulative quarter in the previouaricial year is lower than the prima facie tax rate
mainly due to the gain on disposal of land andding which is not taxable in the previous finangiaar.
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(continued)

28. Status of corporate proposals

Not applicable.

29. Utilisation of share proceeds

Not applicable.

30. Loans and borrowings
31 March 2013 31 March 2012

RM’000 RM’000
Non-current
Unsecured 55,383 28,613
Secured 20,611 53,736
75,994 82,349
Current
Unsecured 57,768 113,266
Secured 1,357 3,061
59,125 116,327
Total 135,119 198,676

All borrowings are denominated in Ringgit Malaysia.
31. Derivatives financial instruments

The outstanding forward foreign currency contraxtsat the end of the quarter under review are as

follows:
Contract/Notional Net Fair Value
Value
RM’000 RM’000
Forward foreign currency contracts 7.120 6.999

- lessthan 1 year

Derivative financial instruments entered into by tBroup are similar to those disclosed in the
consolidated annual financial statements as afarttie financial year ended 31 March 2012.

There are no changes to the Group’s financial mskagement policies and objectives and its related
accounting policies.

32. Gains/Losses arising from fair value chargfdmancial liabilities

There were no material gains or losses arising fir value changes of the financial liabilities the
current quarter and financial period-to-date.

33. Material litigation

There was no pending material litigation as atdate of this quarterly report.
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34. Auditor’s report on preceding annual finansi@tements

The auditor’s report on the audited annual finansiatements for the financial year ended 31 M

2012 was not qualified.

35. Profit for the year
Individual Quarter
3 months ended

Cumulative Quarter
12 months ended

31 March 31 March 31 March 31 March
2013 2012 2013 2012
(Restated) (Restated)
RM’000 RM’000 RM’'000 RM’000
Profit from continuing operationsis
arrived at after charging:
Amortisation of intangible assets 1,006 928 4,024 3,936
Amortisation of prepaid lease payments 27 27 108 108
Amortisation of goodwiill 51 354 82 430
Allowance for impairment loss on
receivables 2,088 5,237 2,088 5,321
Allowance for impairment loss on
property, plant and equipment 453 - 453 -
Property, plant and equipment written off 13 39 448 76
Depreciation of property, plant &
equipment 2,159 1,883 8,954 8,479
Finance costs 912 1,397 4,385 4,189
Unrealised loss on foreign exchange 718 82 1,740 -
Goodwill written off - 1,350 - 1,350
and after crediting:
Derivative gain on forward foreign
currency contracts 90 33 121 27
Dividend income 22 2 43 a7
Finance income 1,085 576 3,053 2,442
Gain on disposal of property, plant &
equipment 51 3,073 1,140 3,199
Gain on disposal of other investments - - 1 144
Unrealised gain on foreign exchange - - - 140
Reversal of allowance for impairment
loss on receivables 1,198 419 1,305 550

There were no allowance for impairment losses wéfmories and exceptional items for the current

quarter and current financial period-to-date.

36. Dividend payable

No dividend has been recommended or paid for thewcufinancial quarter.

Page 26



WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2013

Additional information required by the Main Market Listing
Requirements of Bursa Malaysia Securities Berhad

(continued)

37. Earnings per ordinary share

(@) Basicearningsper ordinary share
Basic earnings per ordinary share is calculatediliging the profit after taxation for the period
by the weighted average number of ordinary sharéssue during the period.

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 31 31 31
March March March March
2013 2012 2013 2012
(Restated) (Restated)
RM’000 RM’000 RM’000 RM’000
Profit for the period 49,214 23,291 29,557 54,763
Add: Amount at_trlbl_JtabIe to non- 6.024 (6,449) 24.244 (15,419)
controlling interests
Profit for the period attributable to 55,238 16,842 53,801 30,344
owners of the Company
Weighted average number of
ordinary shares in issue (‘000) 126,895 126,895 126,895 126,895
Basic earnings/(loss) per share (sen)
From continuing operations 2.39 12.85 16.89 19.69
From discontinued operation 41.14 0.42 25.51 11.32
43.53 13.27 42.40 31.01

The weighted average number of ordinary sharess$wmei during the individual quarter and
cumulative quarter under review has been adjustedhe treasury shares bought back by the
Company during the period (see Note 6). The wedyhteerage number of ordinary shares in issue,

net of treasury shares acquired, as at the quantded 31 March 2013 is 126,895,099 (31 March
2012: 126,895,299).

(b) Diluted earnings per share

This is not applicable as there exists no sharmmptvarrants or other financial instruments that
will dilute or have the effect of diluting the bagarnings per share.
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38. Breakdown of realised and unrealised profitsses

The breakdown of the retained earnings of the Griotip realised and unrealised profits or losses,
pursuant to Paragraphs 2.06 to 2.23 of Bursa Maayain Market Listing Requirements, is as follows:

31 March 31 March

2013 2012
(Restated)
RM’000 RM’'000
Total retained earnings of the Company and itsididrées:
- Realised 325,521 258,219
- Unrealised (12,721) 88,152
312,800 346,371
The share of accumulated losses from associate
- Realised 4) -
312,796 346,371
Less: Consolidation adjustments (25,546) (109,165)
Total group retained earnings as per statemertiariges in equity 287,250 237,206

The determination of realised and unrealised wdfit losses is based on Guidance on Special Matter
No.1, Determination of Realised and Unrealised Profits lavsses in the Context of Disclosures
Pursuant to Bursa Malaysia Securities Berhad LggtRequirementdssued by the Malaysian Institute
of Accountants on 20 December 2010.

39. Authorisation for issue

The interim financial statements were authorisedseue by the Board of Directors in accordancé wit
resolution of the Directors on 30 May 2013.
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